The uneconomics
of global net zero

A first-order benefit-cost analysis
on the basis of mainstream sources,
methods and midrange data

A: How much global warming would worldwide net zero abate?
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1. NOAA’s graph shows a straight-line increase of 1 2. If the whole world went in a straight line to net zero
unit of manmade influence on temperature in 30 years. by 2050, just half the next unit of increase in our

The small influence of methane is largely unchanged (so influence would be abated. That is the starting fact for
no need to destroy the meat business). Units are W m™.  our first-order, back-of-the-envelope analysis.
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3 C° final warming by doubled CO, (ECS) . 30 years’ manmade forcing (NOAAAGGI) 1 unit .
Based on multiple lines of evidence the best estimate of ECS is 3°C. = Straight line to global net zero by 2050 -1/2 unit

IPCC (2021, p. 7-8) ; : - :
- et . x Final warming per unit (IPCC 2021, p.7-8) 3/4 C°/unit
= 4 units’ forcing by doubled CO, (ERF) . = Final warmingabated by global netzero -3/8 C° .

The assessed ERF for a doubling of carbon dioxide compared to 1750 levels
(3.93 £ 0.47 W mr2) is larger than in ARS.
IPCC (2021, p. 7-7)
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3. Each unit mitigated abates 3/4 C° global warming ... 4. ... so half a unit would abate at most a mere 3/8 C°.

B: How much would global net zero by 2050 cost the world?
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‘In economic terms, spending on physical assets on the 30 years’ manmade forcing (NOAAAGGI) 1 unit
course to net-zero would reach about US$275 trillion by . = Straight line to global net zero by 2050  -1/2 unit .
2050, or US$9.2 trillion per year on average ... equivalent to x Final warming per unit (IPCC 2021, p.7-8) 3/4 C°/unit
about half of global corporate profits, one-quarter of total = Final warmingabated by global net zero -3/8 C°
. tax revenue, and 7 percent of household spending.’ . + Global net zero’s cost (Capex + 50%) $400,000 bn
mckinsey.com/mgi/overview/in-the-news/what-it-will-cost-to-get-to-net-zero = Global warming abated per $1 bn spent  <1/1 ,000,000cC°
AR MY AV SV &Y &Y & & S & S S S S S &y S S
5. McKinseys estimate capex alone as £275,000 bn. 6. Each $1 billion spent on mitigation would purchase
Adding 50% on current account, the cost of net zero less than one millionth of a degree of global

would be $400,000 bn, or 3/4 of global corporate profits. warming prevented —a tiny benefit at inordinate cost.



